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To: Duane Pearsall
From: Art Mooney
Date: May &4, 1973

Subject: Stock Value Computation--Formula Basis

Based on my understanding of the Board of Directors' decision of
February 20, 1973, with respect to the stock price computation, the
attached schedule represents the ''book'' and "audit" calculations of
that price. Obviously, the 'audit" calculations are based on verbal

figures provided to me by Lynn Gillespie, which remain unpublished at
this date.

Art Mooney
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